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CONVENTION

Between the government of the United Kingdom of great
Britain and Northern Ireland and the Government
of the Kingdom of Greece for the Avoidance of dou-
ble Taxation and the Prevention of fiscal evasion
with respect to taxes on income

The Government of the United Kingdom of Great
Britain and Northern Ireland and the Government of
the Kingdom of Greece.

Desiring to cenclude a Convention for the avoidance
of double taxation and the prevention of fiscal evasion
with respect to taxes on income,

Have agreed as follews :

Article 1.

1. The taxes which are the subject of the present
Convention are :

a) in Greece :

‘the income tax, including the schedular or analy-
tical tax, and the complementary tax (hereinafter re-
ferred to as «Greek Taxn)

b) In the United Kingdom: of Great Britain and

Northern Ireland :

The income tax (ineluding surtax) the profits tax
and the excess profits levy (hereinafter referres to as
«United Kingdom Tax»).

2. The present Convention shall also apply to any
other taxes of a substantially similar character impo-
sed in Greece or the United Kingdom subsequently to
the date of signature of the Convention. )

_ Article II.

1. In the present Convention, unless the context
otherwise requires :

a) The term «U'nited Kingdom »means Great Bri-
tain and Northern Ireland, excluding the Channel Ts-
lands and Isle of Man ;

b) The term «Greece) means the territories of the
Kingdom of Greece;

¢) The term «one of the territories» and the «wother
territory» mean the United Kingdom or Greece as the
context requires: .

d) The term «tax» means United Kingdom tax or
Greek tax, as the context requires :

e) The term «person» includes any body of persons,
corporate or not corporate ;

f) The term «company» means any hody corporate ;

g) The terms «resident of the United Kingdomn
and «resident of Greece» mean respectively any person
who is resident in the United Kingdom for the purposes
of United Kingdom tax and not domiciled or resident
in Greece for the purposes of Greek tax, and any per-

™

son who is domiciled or resident in Greece for the
purposes of Greek tax and not resident in the United
Kingdom for the purposes of United Kingdom tax;
and a company shall be regarded as resident in the
United Kingdom if its business is managed and con-
trolled in the United Kingdom and as resident in
Greece if its business is managed and controlled in
Greece ;

h) The terms «resident of one of the territories»
and «resident of the other territory» mean a person
who is a resident of the United Kingdom or a person
who is a resident of Greece as the context requires ;

i) The terms «United Kindgom enterprise» and
«Greek enterprise» mean respectively an industrial
or commercial enterprise or undertaking carried on
by a resident of the United Kingdom and an indu-
strial or commercial enterprise or undertaking car-
ried on by a resident of Greece, and the terms «enter-
prise of one of the territories» and «enterprise of the
other territory» mean a United Kingdom enterprise
or a Greek enterprise, as the context requires ;

]) The term «industrial or commercial profits»
includes profits from mining and farming and rents
or royalties in respect of cinematograph films ;

k) The term «permaent establishment», when used
with respect to an enterprise of one of the territories,
means a branch, (management), factory, or other
fixed place of business, and a farm, mine, quarry or
other place of natural resources subject to exploita-
tion but does not incluse an agency unless the agent
has, and habitually exercises, a general authority
to negotiate and conclude contracts on behalf of
such enterprise or has a stock of merchandise from
which he regularty fills orders on its mchalf.

In this connection-

1) An enterprise of one of the territories shall not
be deemed to have a permanent establishment in
the other territory merely hecause it carries on business
dealings in that other territory through a bona fide
broker or general commission agent acting in the
ordinary course of his business as such :

1) The fact that an enterprise on one of the ter-

ritories maintains in the other territory a fixed place
of business exclusively for the purchase of goods
or merchandise shall not of itself constitute that
fixed place of business a permanent establishment of
the enterprise ;

iii) The fact that a company which is a resident
pf one of the territories has a subsidiary company which
15 a resident of the other territory or which carried
on a trade or business in that other territory (whether
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through a permanent establishment or otherwise)
shall not of itselffconstitute that subsidiary company
a permanent establishment of its parent company.
iy 2. Where the present Convention provides that
income from a source in one of the territories shall
be exemnpt from taxinthat territory if (with or without
other conditions) it -is subject to tax in the other
territory, and under the law in force in that other
territory the said income is subject to tax by reference
to the amount therecf which iz remitted to or received
in that other territory and Jnob by reference to the
full amount thereof then the’exemption to be allowed
under the convention in the first territory shall apply
only to so. much of the income as is remitted to or
received in that other Lerritory.

3. In the application of the provisions of the
present Convention by either Contracting Party
anv term not otherwise deflined shall, unless the con-
text otherwise requires, have the meaning which it
has under the laws in force in the territory of that
Party relating to the taxes which are the suhject
of Convention.

Article 111

1. The industrial or commercial profits of a United
Kingdom enterprise shall not be subject to Greek
tax unless the enterprise carries on a trade or business
in Greece through a permanent establishment situated
therein. If it carries on a trade or business as afo-
resaid, tax may he imposed on those profits by Greece,
but only on so much of them as is attributable to that
permaneent establishmerit.

2. The industrial or commercial profits of a Greek
enterprise shall not be subject to United Kingdom
tax unless the enterprise carries on a trade or business
in the United Kingdom through a permanent establish-
ment situated therein. If it carries on a trade or
business as aforesaid, tax may be imposed on those
profits by the United Kingdom but only on so much
of them as is attributable to that permanent establish-
ment., o

3. Where an enterprise of one of the territories
carries on a trade or business in the other territory
through a permanent establishment situated therein,
there shall be attributed to that permanent establish-
ment the industrial or commercial profits which
it might be expected to derive in that other territory
if it were an independent .enterprise engaged in the
same or similar activities under the same or similar
conditions and dealing at arm’s length with the enter-
prise of which it is a permanent establishment.

4. Where an enterprise of one the territories dgrwes
profits, under contracts concluded in that‘termtory,
from sales of goods or merchandise stocked in a ware-
house in the other territory for convenience of delivery
and not for purposes of display, these profits shall
not be attributed to a permanent establ}shment‘of
the enterprise in that other territory, notw@hstandmg
that the offers of purchase have been o,btfamed by an
agent in that other territory and transmitted by him
to the enterprise for acceptence.

5. No portion of any profits arising to an enter-
prise of one of the territories shall be attributed to a
permanent establishment situated in the other territory
by reason of the mere purchase of goods or meychan-
dise within that other territory by the cnterprise.

‘ Article 1V

Where

a) an enterprise of one of the territories partici-
Pates directly or indirectly in the management, con-
trol or capital of an enterprise of the other territory,

or o

b) the same persons participate directly or indire-

—————

ctly in the management, control or capital of an enter-
prise of one or the territories and an enterprise of the
other territory, and in either case, conditions are made
or imposed between the two enterprises, in their com-
mercial or financial relations, which differ from those
which would be made between independent entere
prises, then any profits which would but for thos-
conditions have accrued to one of the enterprises but
by reason of those conditions have not so accrued may
be included in the profits of that enterprise and taxed
accordingly. '
Article V

1. Notwithstanding the provisions of article 1II
and IV, profits which a resident of the United Kingdom
derives from operating ships whose port of registry
is in the United Kingdom, or from operating aircraft,
shall be exempt from Greek tax,

2. Notwithstanding the provisions of Articles III
and IV, profits which a resident of Greece derives from
operating ships whose port of registry is in Greece,
or from operating aircraft, shall be exempt from Uni-
ted Kingdom tax.

Article VI

1. Any interest or royalty derived from sources
within one of the territories by a.resident of the other
territory, who is subject to tax in that other territory
in respect thereof and does not carry on a trade or
business in the first territory through a permanent
establishment situated, therein, shall be exempt from
tax in that first territory.

2. In this Article the term «interest» includes in-
terest on a debenture or any other form of indebted-
ness, secured or unsecured ; and the term «royalty»
means any royalty or other amount paid as conside-
ration for the use of, or for the privilege of using,any
copyright, patent, design, secret procese or formula,
trade-mark or other like property hut does not in-
clude any royalty or other amount paid in respect. of
the operation of a mine or quarry or of any ether ex-
traction of natural resources.

3. Where any interest or royalty exceeds a fair
and reasonable consideration -in respect of the inde-
bedness or rights for which it is paid, the exemption
provided by this Article shall apply only to so much
of the interest or royalty as represents such fair and
reasonable consideration.

4, Any capital sum derived from sources within
one of the territories from the sale of patent rights
by a resident of the other territory, who does not earry
ont a trade or business in the first territory through a
permanent establishment situated therein shall be
exempt from tax in that first territory.

Article VII

A resident of one of the territories who does not
carry on a trade or business in the other territory
through a permanent establishment situated therein shall
be exempt in that other territory from any tax on gains
grom the sale, transfer, or exchange of capital assets.

Article VIII

1. Remuneration, including pensions paid by, or
out of funds created by, one Contracting party to
any individual in respect of services rendered to that
party in the discharge of governmental functions
shall be exempt from tax in the territory of the other
Contracting Party, unless the individual is a national
of that other Party without being also a national of
the first Party.

2. The provisions of this Article shall not apply
to payments in respect of services rendered in conne-
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xion with any trade or business carried on by either
Contracting Party for purposes of profit.

‘ Article IX

1. An individual who is a resident of the United
Kingdom shall be exempt from Greek tax om profits
or remuneration in respect of personal (including pro-
fessional) services performed within Greece in auny
year of assessment if )

a) He is present within Greece for a period or
periods not exceeding in the aggregate 183 days during
that year, and o
. b) the services are performed for or on behalf
of a resident of the United Kingdom, and

¢) the profits or remuneration are subject to Uni-
ted Kingdom tax.

2. An individual who is a resident of Greece shall
be exempt from United Kingdom tax on profits or
remuneration in respect of personal (including profes-
sional) services performed within the United Kingdom
in any year of assessment, if
- a) he is present within the United Kingdom for
a period or periods not exceeding in the aggregate
183 days during that year, and

b) the services are performed for or on behalf of
a resident of Greece, and

¢) the profits or remuneration are subject to
Greek tax.

3. The provisions of this Article shall not apply

to the profits or remuneration of public entertainers

such as theatre, motion picture or radio artists, musi-
cians and athletes.

Article X

1. Any pension (other than a pension of the kind
referred to in paragraph (1) of Article VIII) and any
annuity, derived from sources within Greece by an
individual who is a resident of the United Kingdom
and subject to United Kingdom tax in respect thereof,
shall be exempt from Greek tax.

2. Any pension (other than a pension of the kind
referred to in paragraph (1) of Article VIII) and any
annuity derived from sources within the United King-
dom by an individuab who is a resident of Greece
and subject to Greek tax in respect thereof, shall be
exempt from United Kingdom tax.

3. The term «annuity» means a stated sum pay-
able periodically at stated times, during life or during

- & specified or ascertainable period of time, under an
obligation to make the payements in return for ade-
quate and full condideration in money or money’s
worth. :

Article XI

A professor or teacher from one of the territories,
who receives remuneration for teachning, during a
period of temporary residence not exceeding two con-
secutive years, at a university, college, shcool or o-
ther educational institution in the other territory,
shall be exempt from tax in that other territory in
respect of that remuneration.

Article XII

A student or business apprentice from one of the
territories, who is receiving full-time education or
training in the other territory, shall be exempt from
.tax in that other territory on payemente made to him
by persons in the first territory for the purposes of his
maintenance, education or taining.

Article XII1

1. Individuals who are residents of Greece shall
be entitled to the same personal allowances, reliefs

and reductions for the purposes of United Kingdom -

income tax as British subjects not resident in the Uni-
ted Kingdom. : o

2. Individuals who are residents of  the United
Kingdom shall be entitled to the same personal allo-
wances and reliefs for the purposes of Greek nationals
not resident in Greece.

Article XIV

1. The laws of the Contracting Parties shall con-
tinue to govern the taxation of income arising in ei-
ther of the territories, except where express provision
to the contrary is made in the present Convention.
Where income is subject to tax in both territories,
relief from double taxation shall be given in accor-
dance with the following paragraphs of this Article.

2. Subject to the provisions of the law of the Uni-
ted Kingdom regarding the allowance as a credit against
United Kingdom tax of tax payable in a territory out-
side the United Kingdom, Greel tax payable, whether
directly or by deduction, in respect of income from
sources within Greece shall be allowed as a credit
against the United Kingdom tax payable in respect
of that income,

3. Subject to the provisions of the law of Greece
regarding the allowance as a credit against Greek tax
of tax payable in a territory outside Greece, United
Kingdom tax payable, whether directly ot by dedu-
ction, in respect of income from sources in the United
Kingdom shall be allowed as a credit against any
Greek tax payable in respect of that income. Where
such income is an ordinary dividend paid by a com-
pany resident in the United Kingdom, the credit shall
take into account, in addition to the United Kingdom
tax appropriate to the dividend, the United Kingdom
tax payable by the Company on the corresponding
part of its profits; and where it is a dividend paid on
participating preference shares and representing both a
divident at the fixed rate to which the shares are enti-
tled and an additional participation in profits the Uni-
ted Kingdom tax so payable shall likewise be taken
into account in-so-far as the dividend excetds that
fixed rate.

Provided that the amount of the credit shall not
exceed the amount of the Greek tax charged in respect
of that income.

- 4. For the purposesof this Article, profits or re mune-

ration for personal (including professional) services
performed in one of the territories shall be deemed to
be income from sources within that territory, and the
services of an individual whose services are wholly
or mainly performed in ships or aircraft operated by a
resident of one of the territories shall be deemed to be
performed in that territory.

Article XV

1. The taxation authorities of the Contracting
Parties shall exchange such information (being infor-
mation which is at their disposal under their respe-
ctive taxation laws in the normal courses of admini-
stration) as is necessary for carrying out the provisions
of the present Convention or for the prevention of
fraud or for the administration of statutory provisions
against legal avoidance in relation to the taxes which
are the subject of the Convention. Any information
so exchanged shall be treated as secret and shall not
be disclosed to any persons other than those concer-
ned with the assessment and collection of the taxes whi-
ch are the subject of the Convention. No information
ag aforessaid shall be exchanged which would disclose
any trade, business, industrial or professional secret
or trade process,

2. As used i nthis Article, the term «taxation autho-
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p.ties» means, in the case of the United Kingdom, the
Commissioners of Inland Revenue or their -authorised
representative ; in the case of Greece, the Director-
General of taxes or his authorised representative ;
and, in the case of any territory to which the present
Convention is extended under Article XVII, the com-
petent authority for the administration in such terri-
tory of the taxes to which the Convention applies.

Article XVI
- 1. The nationals of one Contracting Party shall not

he subjected in the territory of the other Contracting
Party to any taxation or ary requirement connected

therewith which 1s other, higher, or more burdensome

than the taxation and conmected requirements to which
the nationals of the latter Party are or may be subjected.

2. The enterpsises of one of the territories, whether
carried on by a company, a body of persons or by indi-
viduals alone or in partnership, shall not be subjected
in the other territory, in respect of profits or capital
attributable to their permanent establishments in that
other territory, to any taxation which is other, higher
or more burdensome than the taxation to which the
enterprises of that other territory similarly carried
on are or may be subjected in respect of the like
profits or capital.

3. The income, profits and capital of an enter-
prise of one of the territories, the capital of which is
wholly or partly owned or controlled directly or indi-
rectly, by a resident or residents of the other territory
shall not be subjected in the first territory to any taxa-
tion which is other, higher or more burdensome than
the taxation to which other enterprises of that first
territory are or may be subjected in respect of the
like income, profits and capital.

4. Nothing in paragraph (1) or paragraph (2) of
this Article shall be construed as obliging one Contra-
cting Party to grant to nationals of the other Contra-
cting Party who are not resident in the territory of the
former Party the same personal allowances, reliefs
and reductions for tax purposes as arc granted to its
own nationals.

5. In this Article the term «nationals» means

a) in relation to Greece, all individuals having
Greek nationality in accordance with Greek law and
all legal persons established under the laws of Greece ;

b) in relation to the United Kingdom, all British
subjects and British protected persons -

i) residing in the United Kingdom or any British
territory to which the present Convention is extended
under Article XVII, or

II. deriving their status as such from connexion

with the United Kingdom or any British territory to-

which the present Convention is extended under Ar-
ticle XVII, and all legal persons, partnerships, associa-
tions and other entities deriving their status as sqch
from the law in force in any British territory to which
the Convention applies

6. In this Article the term «taxation» means taxes
or every kind and description levied on behalf of any
authority whatsoever.

Article XVII .

1. The present Convention may be extended, ei-
ther in its entirety or with modifications to any terri-
tory for whose international relations the United King-
dpm is responsible and which imposes taxes substan-
tially similar in character to those which are the sub-
ject of the Convention, and any such extension sha}l
l}ave effect from such date and subject to §uch modi-
fications and conditions (including conditions as to
termination) as may be specified and agreed between

the Contracting Parties in notes to be exchanged for
this purpose. I

2. The termination in respect of Greece or the Uni-
ted Kingdom of the present Convention under Article
XXI shall, unless other-wise expressly agreed by the
Contracting Parties, terminate the application of the
Convention to any territory to which it has been ex-
tended under this Article. '

Article XVIII

Except as indicated, the following agrcements shall
not have any effect in relation to any tax, in respect
of any territory to which the present Convention ap-
plies, for any year or period for which the Convention
has effect as respect that tax, that is to say.: . .
__a) The Agrecement of 3ist July, 1929, between
His Majesty’s Goverdment in the United Kingdom.and
the Greek Government for the reciprocal exemption
of shipping prolits from income tax, ete.. L

b) The Agreement of 17th September 1936, be-
tween His Majesty’s Government in the United Kingdom
and the Goverument of Greece for the reciprocal exem-
ption from income tax of certain profits or gains ari-
sing through an Ageney.

¢) The Agreement constituted by Exchange of
Notes dated 16th, Novemher 1950, between the Govern-
ment of the United Kingdom and the Covernment of
the Kingdom of Greece for the reciproal exemption of
air transport profits from income tax, etc. expect pa-
ragraph 6 and except so far as is required for the pur-
pose of that paragraph. )

Artiele XIX

1. The present Convention shall be ratified and the
instruments of ratification shall he exchanged at Lon-
don as soon as possible.

2. The present Convention shall enter into force
upon the exchange of ratifications.

Article XX

Upon the entry into force of the present Conven-
tion in accordance with Article XIX, the provisions
shall have effect :

a) In the United Kingdom : as respects income
tax for any vear of assessment beginning on or after
the 6th April, 1952 ; as respects surtax for any year
of assessment beginning on or after the 6th April, 1951;
and as respects profits tax and the excess profits levy
in respect of the following profits

i) profits - arising in any chargeable accounting
period beginning on or eftet the Ist April, 1952 ;

ii) profits aitributable to so much of any charge-
able accounting period falling partly before and par-
tly after that date as falls after that date :

iit) profits not so arising or attributable by refe-
rence to which income tax is, or but for the Conven-
tion would be, chargeable for any year of assessment
beginning on or after the 6th April, 1952,

b) In Greece :

i) in the case of income arising to a company, as
respects tax on income for any accounting year en-
ding after Ist March, 1951 ;

ii) in other cases, as respect tax on income taxable
for any fiscal year beginning on or after lst July, 1952,

Article XXI

The present Convention shall continue in force
indefinitely but either Contracting Party may, on or
before the 30th June in any calendar year not earlier
than the year, 1956, give to the other Contracting
Party, through the diplomatic channel, written no-
tice of termination and, in such event, the Convention
shall cease to be effective.
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a) In the United Kingdom ax respects income tax
for any year of assessment beginning on or after the
6th April in the calendar year next following that in
which the notice is given ; as respects surtax for any
year or assessment beginning on or after the 6th April
in the calendar year in which the notice is given; and
as respects profits tax and the excess profits levy in
respect of the following profits.

i) profits arising in any chargeable accounting
period heginning on or after the Ist April in the calen-
dar year next following that in which the notice 1s
given ;

ii) profits attributable to so much of any chargea-
ble accounting period falling partly before and partly
after that date as falls after that date ;

iii) profits not so arising or attributable by refe-
rence to which income tax is chargeable for any year
of assessment beginning on or after the 6th April in
the next following calendar year ;

b) In Greece :

i) in the case of income arising to a company, as

respects tax on incotne for any accounting year ending
after Ist March in the calendar year in which the notjes
is given :

{6, in other cases, as respects tax on income lax-
able for any fiscal year beginning on or after Ist July
in the calendar vear next following that in which the
notice s given.

In witness whercof the undersigned, being dulv
authorised by their respective Covernments, have si-
gned the present Convention and have affixed thereto
their seals.

Done in duplicate at Athens on the 25th day of
June. One thousand nine hundred and fifty three, in
the English and Greek langunages, hoth texts heing
equally anthoritative, ' )

For the Government of the
United Kingdom of Gireat Britain
and Northern Ireland
Charles Peake

For the Government
of Greece
S. Stephanopoulos
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CONVENTION
between the Kingdom of Greece and the United Stales
of America for the avoidance of double taxation
and- the prevention of fiscal evasion with respect to
“taxes on the estates of deceased persons.

The Government of the Kingdom of Greece and the
Government of the United States of America, desiring
to conclude a convention for the avoidance of double
taxation and the prevention of fiscal evasion with
respect to taxes on the estates of deceased persons,
have appointed for that purpose as their respective
Plenipotenitiaries : ‘

The Government of the Kingdom of Greece : His
Excellency Panayotis Pipinells, Minister of Foreign
Affairs, and the Government of the United States
of America: the Honorable Henry F. Grady, Ambas-
sador Extraordinary and Plenipotentiary of the United
States of America to Greece, who having exhibited their
respective full powers, found in good and due form,
have agreed as follows :

Article 1. :

1. The taxes which are the subject of the present
Cornvention are :

a) In the case of the United States of America :
the Federal estate tax, and

b) In the case of Greece : the tax on inheritances.

2. The present Convention is concluded with refe-
rence to United States and Greek law in force on the
day of its signature. Accordingly, if these laws are
appreciably modified, the competent authorities of
the two States will consult together for the purpose
of adapting the provisions of the present Convention
to such changes.

Article 11,

{. In the presentt Comnvention :

a) The term «United States» means the United
States of America, and for the application of this Con-
vention, includes the States, the Territories of Alaska
and Hawai, and the District of Columbia.

b). The term «Greece» meansthe territories of the
Kingdom of Greece.

¢) The term «Tax» means the Greek tax on inhe-
ritances or the Federal estate tax of the United States,
as the context requires.

d) The term «competent authorities» means, in
the case of the United States, the Commissioner of
Internal Revenue or his duly authorized representative,
and, it the case of Greece, the General Director of
Direct Taxes or his duly authorized representative.

2. In the application of the provisions of the pre-
sent Convention hy either of the Centracting States,
any term which 1s not defined in the present Convern-
tion shall, unless the context otherwise requires, have
the meaning which that term has under the laws cf
such Contracting State relating to the taxes which
are the suhject of the present Convention.

Article 1IT.

. Immovauble property situated in Greece shall
be exempt from the application of the taxes imposed
by the United States.

2. Immovable property situated in the United
States shall be exempt fron: the application of the
taxes imposed by Creece. '

3. The question whether rights relating to or
secured by immovable property are to be considered as
immovable property for the purposes of the pre-
sent Convention shall be determined in  accordance
with the laws of the Contracting Stale imposing the
tax. :

"
T

. : Article 1V, . -
[, Tor the purposes .of the present. Convention,
the question whether a decedent was domiciled in
the territory of the Contracting States at the time
of his death shall he determined in conformity with
the laws in force in that territory.

2. In the case of a person domiciled in the tern-
tory of one of the Contracting States, the situs of
any of the following property or preperty rights shall,
for the purpese of the imposition of the tax and for
the purpose of the credit provided for in. Artiele VI
he determined exelusively in accordance with the
following rules :

a) Corporeal movable property, except as herein-
after prescribed, as well as bank notes, any other
kind of money which is legal tender at the place. of
issuance, and bearer checks, shall he deemed to be
situated where it is physically located at the time
of the decedent’s death.

b) Ships and aircraft shall he decmed to be situa-
ted at the place of documentation or registration of
the ship or aircraft. ‘ ,

~¢) The goodwill of a business firm or the good-
will attached to the practice of one of the liberal pro-
fessions shall be deemed to be situated where the
business is carricd on or the profession is practiced.

d) Patents. trademarks and designs shall be deemed
to be situated at the place where they are registered.

e) Copyrights and rights or licenses to use any
copyrighted material, patent, trademark or design
shall be deemed to be situated at the place where the
rights arising therefrom are exercisable.

f) Shares in a corporation (including shares held
by a nomined for the benefit of the decedent) shall
be deemed to be situated at the place under the laws
of which such corporation was created or organized.

g) Bills of exchange shall be deemed to be situa-
ted at the place of the drawee’s residence, negotiable
promissory notes at the place of residence of the ma-
ker, and checks payable to a designated payee at the
place of such payee’s residence.

h) Claims secured by a mortgage on immovable
property or on ships shall be deemed to be situated at
the place where, in accordance with the provisions
of the present Convention, the immovable property
or the ship is deemed to be situated.

i) Bonds, bank deposits, and claims of any other
nature, secured or unsecured, and other property
not otherwise mentioned herein before, shall be deemed
to be situated in the State in which the deceased per-
son was domiciled at the time of his death.

, Article V. ’

The Contracting State whieh imposes tax, in the

case of a decedent who, at the time of his death, was
not a citizen or subject of such Contracting State
and was not domiciled in its territory, but was a citi-
zen or subject of the other contracting State or was
domiciled in the territory of such other Contracting
State : :
a) Shall allow every abatement, exemption, dedu-
ction, or credit (except the marital deduction pro-
vided by the United States Revenue Act of 1948),
which would be applicalbe under its law if the dece-
dent had been domiciled in its territory, in an amount
not less than the proportion thereof which the value
of the property, situated according to article IV m
such State and Subject to the tax of such State, liears
lo the value of the property which would have been
subject to the tax of such State if the decedent had
been domiciled in its territory. and.

b) Shall (except for the purpose of the subpa-
ragraph (a) of this article and for the purpose of Any
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other proportionate allowance otherwise provided)
take no account of property stuated according to
article TV outside its territory in determining the
amount or rate of tax.

Article YVI.

1. The Contracting State imposing tax in the
case of a deceased person who, at the time of his death,
was domiciled in such State or was a citizen or sub-
ject thereof, shall allow against its tax a credit for
the amount of the tax imposed by the other Contrac-
ting State with respect to property situated in the
territory of such other Contracting State and iuclu-
ded for tax purposes by both States,but the amount
of credit shail not exceed the portion of the tax impo-
sed by the former State which is- atributable to such
property. No credit shall })e ‘allowed under this para-
graph for property which is situated or deemed to be
situated in both Contracting States.

2. If the decedent is regarded by cach of the Con-
tracting States as having heen domiciled in its own
territory at the time of his dedth, each State shall
allow against its tax a credit for the part of the tax
imposed by the other State with respect to property
included for tax purposes by both States and situa-
ted or deemed to be situated outside both territories.
The credit authorized by this paragraph shall be
equal to the amount of tax imposed with respect to
such property by the State imposing the smaller
tax, and shall be divided between the two States in
proportion to the amount of tax imposed by each
of the two Contracting States with respect to such
property. _

3. For the purpose of this article, the amount of
the tax of each Contracting State attributable to any
designiated property shall be ascertained after taking
into account any applicable abatement, credit, remis-
sion. diminution, or increase, as provided by its
1aw, other than any credit authorized by this article.

Article VII.

1. Any claim for a credit or a refund of tax foun-
ded on the provisions of the present Counvention shall
be made within a period of five years from the date of
the termination of the period during which the return
18 required to be filed under the applicable law of the
respective Contracting States.

2. Any such refund shall be made without payment
of interest on the amount so refunded.

Article VIII

The competent authorities of the Contracting Sta-
tOS.ShaH exchange such information (being information
Vhich such authorities have at their disposal) as is
hecessary for carrying out the provisions of the present
C?“\‘er}tion or for the prevention of fraud or the admi-
Mstration of stratutory provisions against legal avoidance
o relatio to the taxes which are thesubject of the present
COnVention.Any information so exchanged shall be trea-
ted as secret and shall not he disclosed to any person
other than those concerned with the assessment and
@llection of the taxes which are the subject of the
Present Convention. No information shall be exchanged
“'}“01_1 would disclose a technical secret or process
relating tq trade, industry, business, or a profession.

Article IX
b L. In no case the provisions of Articles VIII shall
cte' tonstrued so as to impose upon either of the Contra-
Mg States the obligation : .
A) to carry out administrative measures at vari-

ance with the regnlations snd

. practice of either Con
fracting State, or -

b) to supply information which is not proeurable
nnder its own legislation or that of the State making
application.

2. The State to which application is made for infor-
mation or assistance shall comply as soon as possible
with the request addressed to it. Nevertheless, such State
may refuse to comply with the request for peasons of
public policy or if compliance would involve disclosure
of a technical seeret or process relating to trade, in-
dustry, business, or a profession. In such case, it shall
inform, as soon as possible, the State making the ap-
plication,

Article X.

1. The authorities of each of the Contracting
States, in accordance with the practices of that State,
may prescribe regulations necessary to carry out the
provisions of the present Conévention.

2. With respect to the provisions of the present
Convention relating to exchange of information and
mutual assistance in the collection of taxes the Con-
tacting States may, in accordance with their respe-
ctive practices, prescribe rules concerning matters
of procedure, conversion of currency, disposition of
amounts collected, minimum amounts subject to col-
jection, and related matters.

Article XI.

When the action of the revenue authorities of the
Contracting States has resulted or will result in double
taxation contrary to the provisions of the present
Convention, the taxpayer shall be entitled to lodge
a claim with the State of which he is a citizen or sub-
ject or, if he is not a citizen or subject of either of
the Contracting States, with the State of which he is
a resident, or if the taxpayer is a corporation, with
the State in which it is created or organized. Should
the claim be upheld, the competent authority of
such State shall undertake to come to an agreément
with the competent authority of the other State with
a view to equitable avoidance of the double taxation
in question.

Article XII.

1. The present Convention shall be ratified and
the instruments of ratification shall be exchanged at
Athens as soon as possible.

2. The present Convention shall become effective
on the day of the exchange of instruments of rati-
fication and shall be applicable solely to estates or
inheritances in the case of persons who dic on or after
that date. It shall continue effective for a period of
five years bheginning with that date and indelinitely
after that period, but may be terminated by either
of the Contracting States at the end of that five-year
period or at any time thereafter, provided that at
least six month’s prior notice of termination has heen
given, the termination to become effective on the
first day of January following the expiration of the
six-month period.

Done at Athens, in duplicate, in the English and
Greek languages, the two texts having equal authen-
ticity, this 20th day of February, 1950.

For the Government of the Kingdom of Gfeece
P. PIPINELIS

For the Government of the United States of America
HENRY F. GRADY
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' Avagepbpevor el Thy oduBacty uerakd ol Basstoy
e ‘ENGSog %ol Tdv ‘Huwpévoy TTohrady tig *Apepuniis
nepl &mopuyTs i poooroyiag xal TapeuTodloEws TS
pogohoyinic SupuyTs & oyéoe mpds Todg POPOUG éri 76
TEpLoLBLEY GTioRLNGAYTOY TposOTWY, UTOYPAPELOAY &v "A-
Bvaug w7y 201y DeBoovapiov 1950, o vdrw moyeypau-
pévor, ) A.E. 0 % Srépavog TTeqavomovhos, “Yroupyog Emt
v 'Efwrepuiv g EAndSog xai % AE. 6 ». John E
Peurifou,ITpeaBevrig sév Hvapsvoy Monrteridv The " Apept-
%7 &v ‘Ead, Gppodimg EouaLodornuévor Tupd. TV avri-
arolywy aitiy Kuepvijoewy ol AaBbvreg St dleL Td YEY0VOS
“Fe wupdozeg TR 06 Ave supBdoswg MO TS Tepovetag
& ‘Hvopbvay Hohzedyv bmd cov Bpov Gmadeifens 0D
"ApBpov 9 altFz, ouppOVoLoL fmewg 7o udv “Apbpov 9
“Fe & My oupdacees BewpFron dmadeupley &x T¥c oup-
Bdocswe, T O Emoueva "ApBpa 10 xal 11 voolvrar Epapupo-
ovéa cupehves TEdG TV rpouvroliciony dmareupw 0%
*Aplpou 9.

To mpwrbrolhoy 70570 Bzwpeizan &g AVATOCTAGTOY
ndpog TR ovuBiocws & bty Smeypdpn & CARvag
v 200y BeBpovaplon 1950 xai Béhet loydoet dmd Tic Tuepo-
unvlag xa® fv 7 Kuépumog =0 ‘Hvopdvey Tlodreidy
~F¢ *Apcpuxiic Hlerey eiSomarr0F Emofuwe wepl IS ¢m-
xupdaeng 6D TapbvTog mpwronhIhon Hmd Tig Bovkie <0l
Baaounelov 7i¢ ‘Ernadog.

'Eo’ & ouverdyy td mapdy TEOTORCANOY dToypa gty
bl Tév Gvrierolyov [Iinpebonsiov.

"Evévero &v *Abivac elg Simholy el Thy ‘EXapvuxdy xad
s Avyhixty YABOOY, dpootépwy TéY xeupévay EdvToy ™
] .\Y ‘ ! ! ! !\ -~ A b
iy Loy, afpepov Ty 187y 70l wnvos Toutov 1953.

Ak thy KuPepwnow tod A v KuPépynow tov
Baotretov tig ‘Earadog ‘Hvouévoy Tohireiow
. TTEPANOIIOTAOZ J. E. PEURIFOY

EGHMEPIE THE KYBEPNHIEQE (TEYXOX MPQTON)

PROTOCOL

With reference to the convention between the
Kingdom of Greece and the United States of Americ
for the avoidance of double taxation and the preven.
tion of fiscal evasion with respect to taxes on the estate
of deceased persons, signed in Athens on February
20, 1950, the undersigned, His Excellency STEPHAN(S
STEPHANOPOULOS, Minister of Foreign Affain
of Greece, and The Honorable JOHN E. PEURIFOY,
Ambassador of -the United States of America i
Greece, being duly authorized thereto by their res
pective Governments  and having  considers
the fact that the aforesaid convention was appr-
ved by the United States Senate subject to the dele-
tion of Article IX thereof, have reached an understand:

“ding that Article IX of the aforesaid convention shal

be deemed as deleted from the convention and that
Articles X and XI which follow shall be deemed a
applicable in accordance with the said deletion o
Article IX. ,

This Protocol shall be considered to be an integrl
part of the convention a3 signed in Athens on Fe
bruary 20, 1950, and shall enter into force on the date
on which the Government of the United States of
America receives formal notice of the ratification d
this Protocol by the Parliament of the Kingdom o
Greece. ' '

IN WITNESS WHEREOF, the respective Plen
potentiaries have signed the present Protocol.

DONE at Athens, in duplicate in the Greek ani
English languages, both texts having equal authen
ticity, this 18th day of July 1953.

For the Government of the Kingdom of Greece
S STEPHANOPOULOS
For the Government of the United States of Americt
JOHN E. PEURIFOY

TO NIKOY iy



